aAaFoavoiris

ETICHITHAl L—5—

SIG-FIN-025

DIEINTA—T R

Investment performance of Al traders under COVID-19 Crisis

AR HEXT
Ryota Ishihara

RS AT A ORBR T £ ]
Investment Planning Department, JAPAN POST INSURANCE Co., Ltd.

Abstract: In This paper, the investment performances of the Al traders that predict fluctuations in Nikkei
225 Futures during the period under COVID-19 Crisis were measured. In addition, by comparing the data

under the Lehman Shock with “learned Al traders” and “not learned Al traders”,

learning of past market

crash could improve the investment performance of Al traders in future market crash. Furthermore, it was
confirmed that Al traders who have learned the period of the Lehman shock were more likely to avoid

risk when the market fluctuation range was small.
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