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Does an artificial intelligence perform market manipulation with its own discretion?

— A genetic algorithm learns in an artificial market simulation —
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L, ZD3IZ70 A W= X LDMHE/EMAOREA LT LT o0
BRPHEhEhs., T, 70X H=XLDETIVLIZ
HEOHBIZHLAZbDE L, EReLTHAOINE Y08
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&I ENHB.

LU, WEXTIRZ e oY ERE, gkt s
I aEEITRTCEHEET 2 Z 2 IIARMEDOHWTIEZW»
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ROTEC, REANZXLOHEEIGIFTLES.

ERE EHRATHSET VIR LT, EFLAEMIZRS
ERT A= RPEEZETFIVDFAGHBREEIZ A2 D L0 D HEH A
#% [Chen 12]. ETVDHEMTE 2 LHE T 2 HENL 2
DITET, REAN=ALOHEBEGFTLES. /2,85
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HATIF> TR,

[Weisberg 12] BB RTWVWE L5112, vy Ialb—vay
EFINVEIIZTOMEHMIZE > THRER S, ZDH, KiED
EFIVIEAMEDOHINZDABNWT L WETFLTH D, MO
FEHPIZBEWTIE I WET VTR, £72 [Weisberg 12] A3
BRTWBEDIZ, HHEETFIVEERDY, YIal—YavE
TIVIIERERZED I 7 0 DFER T OFEOMM &, M5l
WO~ 7 ubf e OMBEEADRA =X LDIANTE S
ZENBATH S, Iz, / —RIURFFEE2ZE LV
Vo3 yIalb—yarvETFLEHWCAERHEO A =X

EHMUED, TOETLTIRHANZ X LD LS %Y
TB3EDETIZHEFEELRWY v TG 2 Iz E T L
TWTC, EBICETET ST OEERIO IR FHIE T E 20
ET )V TH o7z [Schelling 06]. AfFFLTH, HEETIL AR
AL T B UBHROREHA TR FHE Vo722 LIZHNEE
T, AW ZXLOBIHIESREZHTT WS,

EFILDZY M
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X volatility-clustering &\ 72K HA7%% stylized fact D3
TEL0ES M TiHEiE N5 [LeBaron 06, Chen 12, 7KH 14].
7y b T, TGMEOY X — 2 DRV IER ST
R ENEY, Thbb, RENETHLILTHS. KT
FTAVTF 4 - 2T ARY) VIEHGMIED ) Z—2 D 2 T,
RKERT I THHOCHBRBDERIZETHDILTHS.
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120~ 02FEY, PEDIESDENDHS [Sewell 11).
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